Top 10 photovoltaic inverter shipments

SOLAR ¢ro.

Which PV inverter vendors shipped the most in 20227?

Wood Mackenzie said that the top five vendors shipped more than 200 GW (AC) and accounted for 71% of
total globa PV inverter shipments in 2022,up 8% from 2021. The report notes that fir the top vendor of
2022,Huawel ,shipments increased by 83%. Ginlong Solis posted growth of 86%.

What isthe global PV inverter market share?

Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a
strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the
market, according to Wood Mackenzie's ' Global solar inverter and module-level power electronics market
share 2024’ report.

What isthe global solar PV inverter market like in 20237

Global solar PV inverter* shipments grew by 56% in 2023 to 536 GWac,with China accounting for half of all
shipments as the country's solar demand doubled in 2023,according to the latest analysis by Wood Mackenzie.
The top 10 PV inverter vendors,led by Chinese giants Huawel and Sungrow,controlled 81% of the global
market.

How did global PV inverter shipments grow in 20237

Global PV inverter shipments grew by 56%to 536 gigawatts alternating current (GWac) in 2023,reflecting a
strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the
market.

Why is PV inverter market booming?

The report reveals that the top 10 PV inverter vendors accounted for 86% of the market share,representing a
4% increase from the previous year. The strong growth in PV inverter shipments can be attributed to the
increased global demand for solar energy,which rose to 201 GWac in 2022.

How many solar inverters were shipped in 20227?

As a result,the total global shipments of PV inverters reached 333 GWacin 2022. Among the top five
vendors,Huawei,Sungrow,Ginlong Solis,Growatt,and GoodWe,more than 200 GWac was shipped,accounting
for 71% of the total global PV inverter shipments in 2022. This represents an 8% increase compared to the
previous year.

Of the top 10 vendors, the top five - including Huawei, Sungrow, Ginlong Solis, Growatt, and GoodWe -
shipped over 200GW between them and accounted for 71% of total ...

Ginlong Solis secured the third position, primarily driven by its shipments in China. Aiswel and Sofar made
significant progress by climbing three positions to secure spotsin the ...
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International authoritative research institution IHS Markit (now a part of S& P Global) announced the top 10
global PV inverter companiesin terms of estimated shipmentsin 2021. ...

HEFEI, July 11, 2024 - Sungrow, the global leading PV inverter and energy storage system provider, secured
the top spot in the 2023 global PV inverter shipment rankings according to ...

The top five vendors, Huawei, Sungrow, Ginlong Solis, Growatt, and GoodWe, shipped more than 200 GWac
and accounted for 71% of total global PV inverter shipmentsin 2022, growing 8% ...

From pv magazine USA The top 10 global solar inverter vendors accounted for 86% of the market in 2022, up
4% year on year from 2021, according to a new study by Wood ...

U.S. domestic inverter companies accounted for only 28% of the market share. Tide Power Intelligence ranked
statistics based on inverter shipments (in GW), summarized the 2023 U.S. ...

The top 10 PV inverter vendors, led by Chinese giants Huawel and Sungrow, controlled 81% of the global
market. Huawei and Sungrow alone captured over 50% of the global share, thanks ...

As a hot track, the photovoltaic industry has never lacked topics, and various lists and selections around it
have emerged one after another, but the ranking of module shipments ...
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